
THE TEEN PROJECT, INC. 

FINANCIAL STATEMENTS 

DECEMBER 31,2017 



THE TEEN PROJECT, INC. 

FINANCIAL STATEMENTS 

WITH 

INDEPENDENT UDITOR'S REPORT 

FOR THE YEAR ENDED DECEMBER 31,2017 



The Teen Project, Inc. 

December 31,2017 

Report 

4 

5 

6 

to 10 



INDEPENDENT AUDITOR'S REPORT 
Directors 

The Teen Inc. 
Sun 

We the statements Teen Inc. 
comprise the statement of financial position as of December 3 L 20 l 7, and the related statements 
functional expenses and for the year and the notes to statements. 

Management's Responsibility for the Financial Statements 

for the preparation 
accepted in the 

to the preparation and 
to or error. 

Auditor's Responsibility 

is to express an opinion on these financial statements 
in with auditing standards generally in the United 
that we plan and perform the audit to obtain 

statements. 

We believe that the audit evidence we obtained is sufficient and 

Opinion 

with accounting 

3 L 20 8 

to a basis tor our audit 



Assets 

The Teen Project, Inc. 
Statement of Financial Position 

December 31,2017 

investments 
assets held tor sale 

current assets 

Fixed Assets 
Fumiture equipment 

Building 

equipment 
improvements 

improvements 

accumulated depreciation 
book 

Other Assets 
deposits 

Total assets 

$ 

and notes to financial statements. 
1 



Liabilities 

Current liabilities 

current 

Long-term liabilities 
payable, net 

of 

Net assets 

net assets 

The Teen Project, Inc. 
Statement of Financial Position 

December 31,2017 

Total liabilities and net assets 

auditor's and notes to 

$ 

617 

$ 

statements. 



The Teen Project, Inc. 
Statement of Activities 

For the Year Ended December 31,2017 

Change in unrestricted net assets: 

Revenue and Support 

Insurance reimbursements 

Board care support 

Revenue and SupJlOrt 

Functional expenses 

Management and 

expenses 

expenses 

Increase (Decrease) in net assets 

assets at 

Net assets at end of year 

Temporarily 

$ $ - $ 

96,005 

10 
108,061 

15.967 

and notes to financial statements. 
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$ 

15 

l.l 



Operating Expenses: 

The Teen Project, Inc. 
Statement of Functional Expenses 

For the Year Ended December 31, 2017 

Program Management Fund raising 
Services & General Expenses 

$ 112.081 $ $ 

41,896 
1 

L718 

Total operating expenses $ 108.061 

and notes to financial statements. 
5 

Total 
Expenses 



The Teen Project, Inc. 
Statement of Cash Flows 

For the Year Ended December 31,2017 

Cash flows from operating activities: 

Increase (decrease) in net assets $ 
to reconcile in net assets to 

assets: 
Accounts receivable 

expenses 
Increase In 

Net cash (used) 

Cash flows from investing activities: 

Cash flows from financing activities: 
0 f n~ r"'' '""' ;>·~ 

( I 

Increase in notes 

Net cash by activities 

Net in cash and cash 

Cash at 541.939 

Cash and cash equivalents at end of year $ 

Supplementary Information: 

Interest year to 

See notes to statements. 
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The Teen Project, Inc. 
Notes to Financial Statements 

December 31,2017 

1. ORGANIZATION'S NATURE OF ACTIVITIES 

Project Inc. was in 2007 is a 
Corporation. It housing. education. 
18 to 24-year-old (Transitional Youth) aging out 

The to aid these youths 
homeless youth \vith all resources and support of an 

greatest opportunity for success and a smooth transition to adulthood. 
"'""'H''-"'U acquired Freehab. a l non-for-profit 

Rehabilitation Center with an onsite 
for Freehab, Inc. to 
Teen Project 

trademark, any intellectual property. all 
pending donations. 

dissolved and 
Project 
organizations pending 

SU:VIMARY OF SIGNIFICANT ACCOUNTING POLICIES 

financial statements 
accounting in conformity with accounting principles ""''n"'''" 

of America. 

position and according to 
reports infonnation 

of net assets: 
and permanently a description which is as 

rAc·h·•·•'tA·" funds represent revenue contributions 
The Project primary programs 

revenues are considered to 
by the donor or 

restricted fund is utilized to resources 
temporarily restricted as to use the of Directors or by 

the expnes. net assets of this fund are 
net assets and are 
no temporary 

7 



The Teen Project, Inc. 
Notes to Financial Statements 

December 31, 2017 

net assets are to ,.A,~nrn 

ctrl:t't,o•ri as to use donor or grantor. 
net assets at December 3 l, I 7. 

equipment are 
donation. Depreciation is nrnVHl 

over estimated useful 
for buildings 

or pem1anently 
donor 

specifically restricted 
an objective 

to 

financial statements in 
accounting principles accepted United 

management to make estimates and assumptions that affect amounts ···"-"""'"""' 
statements and accompanying disclosures. Accordingly, 

under ditTerent assumptions or conditions. 

made 

CONCENTRATION OF RISK 

The maintains accounts at various 
accounts are insured the Federal Deposit Insurance 

cash balance at one financial institutions 
The balances at that financial institutions 
17. 

8 

are 
no 



The Teen Project, Inc. 
Notes to Financial Statements 

December 31,2017 

MORTGAGE PAYABLE-FARMERS & MERCHANTS BANK 

5 deed payable to Merchants 
vvith monthly payments 

and continuing until 1 18. \Vith 
at that time. 

NOTE PAYABLE-CITY OF LOS ANGELES 

an.C»Vi.Anf determination 
and will allow 

INCOME TAXES 

tax retums for the 
the 

9 



The Teen Project, Inc. 
Notes to Financial Statements 

December 31, 2017 

rents facilities in Sun 
other Sunland property expires November 

lease through November 
mmmmm obligations under the 

31 are as follows: 

EMPLOYMENT AGREEMENT 

of 
3L 

9. SUBSEQUENT EVENTS 

amounts reported in 
are the following: 

been awarded a $ 
and Substance 

million contract with the 
Program (CRTP) to construct a 

CRPT at 
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